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FOR IMMEDIATE RELEASE 

 

BridgeWater Real Estate Brokerage Facilitates Sale of Development Site for 246-Unit 
Affordable Housing Community in Richmond, VA 

 

RICHMOND, VA — December 23, 2025 — BridgeWater Real Estate Brokerage 
(“BridgeWater”) is pleased to announce the successful closing of a multi-parcel 
development site centered at 2300 Semmes Avenue in Richmond, Virginia, planned for a 
246-unit affordable housing community serving households at an average income of  
60% of Area Median Income (AMI) and financed with Low Income Housing Tax Credits 
(LIHTC). The site, comprising multiple parcels assembled over several years by an affiliate 
of Harper Associates, has now been sold to an affiliate of Elmington Capital. Adam Stein, 
Co-Founder and Managing Partner of BridgeWater, represented the buyer in the 
transaction. 

 

Located within a Qualified Census Tract (QCT) and positioned in an area experiencing 
continued public and private reinvestment, the site is well suited for a long-term, essential 
workforce housing community. The acquisition also marks the buyer’s first entry into both 
the Richmond market and the broader Mid-Atlantic region, reflecting the city’s rising 
prominence among developers pursuing impactful affordable housing initiatives. 

 

“This project reflects the type of thoughtfully located, high-impact opportunities that 
continue to draw investment to Richmond,” said Stein. “We’re excited to support the 
buyer’s strategic expansion into the region and to help advance new affordable housing 
that will serve Richmond residents for decades to come.” 

 

The closing adds to BridgeWater’s growing pipeline in the Richmond market. 
BridgeWater continues to advise developers and investors across the Mid-Atlantic as 
interest in Richmond’s multifamily and development opportunities accelerates. 
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About Harper Associates 

Harper Associates is a Richmond-based real estate investment and development firm 
active in commercial and mixed-use projects across Virginia. The firm has assembled 
multiple strategic land holdings throughout the Richmond region and remains engaged in 
projects that support long-term community and economic growth and believes that 
communities are strongest when every person has the security of home: an affordable, 
sustainable place to live that fosters stability and relationships and we are excited about 
the next chapter of multifamily development. 

https://harper-associates.com/ 

 

About Elmington Capital 

Elmington is a national leader in the development, acquisition, construction, and 
management of affordable, workforce, mixed-use, and mixed-income communities.  

As long-term investors in neighborhoods, Elmington focuses on improving communities to 
enhance the lives of those who inhabit them for years to come. 

https://elmingtondevelops.com/ 

 

About BridgeWater Real Estate Brokerage 

BridgeWater Real Estate Brokerage is a Mid-Atlantic multifamily investment sales 
brokerage and advisory firm with specialized expertise in affordable housing and 
development. BridgeWater advises developers, investors, and institutions in complex, 
high-impact real estate transactions throughout the region. 

www.bwreb.com 
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